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ZZZ5RP"X·VPEQ·NQ5·Na
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%¡UQHVDJHUrLr5DQGHUVr.RPPXQHr

6aIRUWV WWNOVNaEIaPLWa"UNYaEIanh5aPEUWVanøb.aYNQ·NUaMNJaWLO"EJNaWLOa·LQaKNQYNQ4
·NOVNaEIab35a·NUNP"NUanøbfaRPaåEQ·NUVaIRPPXQNVa"NKEQ·OLQJaEIa"¡UQNVE4
JNU5a
a
,NJaNUaRSP UNVRPaSn1aEWa·NUaLaPN·LNUQNaKEUaY UNWa·N"EWaRPaåEQ·NUVaIRP4
PXQNVaIEPLOLNEI·NOLQJ5a,NJaKEUaRJVnaO VWaEQEO\VNUESSRUWNQaEIabn5aQRYNP"NUa
nøbf1aVRPayRULEOVW\UNOVNQVaSEVNa:RUUNaKEUaX·EU"NM·NW5aa
a
,NJaNUaNQLJaPN·a·LJaL1aEWa·NWaNUaJEQVNNa"NN\PUNQ·NaO VQLQJ5a
a
:UNPRYNUaYLOaMNJaQEWXUOLJYLVaY UNaV UOLJWaRSP UNVRPaSnaKNQYNQ·NOVNUaRPa
åEQ·NUVaIRPPXQNVaEIJ¡UNOVNUaRJaVEJV"NKEQ·OLQJaSna"¡UQN4aRJaIEPLOLNRPUn4
·NW5a
a
cP"X·VPEQ·NQaNEQa·RJaLNNNa"NKEQ·ONaNOEJNUaRYNUaIRUKRO·1a·NUaNEQaLQ·"ULQ4
JNVaIRUaNQaEQ·NQaIRUYEOWQLQJVP\Q·LJKN·1aI¡Ua·NQQNaP\Q·LJKN·aKEUaWUXIINWaEI4
J¡UNOVNa2�abTaLaORYaRPa:RONNWLQJNWVacP"X·VPEQ·1aMI5aORY"NNNQ·WJ¡UNOVNaQU5a
hTFaEIann5aPEUWVanøbhD5aRna"¡UQN4aRJaIEPLOLNRPUn·NWaNUa·NWaQRUPEOWapQNNVW\4
UNOVNQ1a·NUaNUaNOEJNLQVWEQVaLaIRUKRO·aWLOaIRUYEOWQLQJNQVaRJa"¡UQN4aRJaXQJNX·YEO4
JNWVaNRQNUNWNaEIJ¡UNOVNU5aa
a
,NJaIRUVWnUaLPL·ONUWL·aRJVna·LQaKNQYNQ·NOVNaVnON·NV1aEWa·Xa¡QVNNU1aEWaMNJaVNEOa
LY UNV WWNaNQaJNQNUNOaXQ·NUV¡JNOVNaEIaåEQ·NUVaIRPPXQNVa"NKEQ·OLQJaEIa
"¡UQNVEJNU5aa
a
iNWaKEUaMNJa"NVOXWWNW1aEWaMNJaLNNNaYLOaJ¡UNaSnaQXY UNQ·NaWL·VSXQNW5aiXaNEQaO 4
VNaQ UPNUNaLa·NWaI¡OJNQ·Nxa
a
yL·NQaNIWNUnUNWanøbTaKEUaPN·LNRPWEONaEIaåEQ·NUVaIRPPXQNVaIEPLOLNEI·NOLQJa
JLYNWaPLJaEQON·QLQJaWLOaEWaNRQWENWNaNRPPXQNQVa"RUJPNVWNU1aRJaåEQ·NUVa
IRPPXQNaKEUaIONUNaJEQJNaLanøbfa"NVYEUNWaVS¡UJVPnOaIUEaPLJaRPaX·YLNOLQJNQaLa
IEPLOLNEI·NOLQJNQa2RP"X·VPEQ·VORYNQVa�ab+1aVWN5abD5aa
a

IEVSNUa:XKUaPKULVWNQVNQa
(NVWNUYRO·ab+1af5a
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a
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åEQ·NUVaIRPPXQNaKEUaRULNQWNUNWaPLJaRPaNQaU NNNaIRUVNNOOLJNaLQ·VEWVNU1aVRPa
NRPPXQNQaKEUaLY UNVEWaPN·a·NWaIRUPnOaEWaVLNUNaX·YLNOLQJNQaEIaIEPLOLNEI·NOLQ4
JNQ5a
a
IRPPXQNQaKEUa"O5E5aRSO\VW1aEWa·NUaNUaJNQQNPI¡UWaNQaRUJEQLVEWLRQVEQEO\VNaEIa
IEPLOLNEI·NOLQJNQ1aRJaEWaNRPPXQNQaSU5ab.5aPEUWVanøbfaEQVEWWNaNQaQ\aUKNIaIRUa
"¡UQaRJaIEPLOLNaRJaSU5ab5aESULOanøbfaNQaQ\aON·NUaEIaIEPLOLNEI·NOLQJNQ5aiNWa"ONYa
·NVX·NQaRSO\VW1aEWa·NQaQ\NaON·NOVNaLaIRUnUNWaJLNaLaJEQJaPN·aEWaX·EU"NM·NaNWa
RSO JaWLOaNQaQ\aRUJEQLVNULQJaEIaIEPLOLNEI·NOLQJNQ1aVRPaVNEOaPN·YLUNNaWLOaEWaVLNUNa
¡JNWaLQWNJUEWLRQaRJaVEPEU"NM·N5a
a
ynaYL·WaMNJaNEQaIRUVWn1aI¡OJNUapU"NM·VWLOV\QNWaIRUWVEWaVEJNQ5a,NJaNUaLa·NQaIRU"LQ4
·NOVNaRULNQWNUNWaRP1aEWa·NQaQ\NaON·NOVNaLaEXJXVWanøbfaEIKRO·WaWULYVNOVVEPWEONUa
PN·aEOONaEQVEWWNaLaIEPLOLNEI·NOLQJNQ5aiNQah5aVNSWNP"NUanøbfa"ONYa·NWa"NVOXW4
WNW1aEWa·NUaVNEOaJNQQNPI¡UNVaK\SSLJNaEU"NM·VSOE·VYXU·NULQJNUa2VnYNOaI\VLVNa
VRPaSV\NLVNDaIRUaEWaVLNUN1aEWaSURUNVVNQaPN·aEWaIRU"N·UNaEU"NM·VPLOM¡NWaVNUL·NUa
IUNPE·5aa
aa
yRPaRPWEOWaNUaMNJa"NNNQ·WaPN·1aEWaåEQ·NUVaIRPPXQNaKEUaLQ·JnNWaNQaEIWEONa
PN·ayRULEOVW\UNOVNQVaSEVNa:RUUN5a
a
6aSEVNa:RUUNQVaEQEO\VNUESSRUWaEIabn5aQRYNP"NUanøbf1a·NUa"O5E5a"\JJNUaSna·E4
WELQ·VEPOLQJaLaSNULR·NQaIUEa·NQanT5aESULOanøbfaWLOaF5aVNSWNP"NUanøbfaRJaNQa
VEJVJNQQNPJEQJaEIanøaVEJNU1aKYRUaNRPPXQNQaKEUaWUXIINWaEIJ¡UNOVNaI¡Uabf5a
ESULOanøbf1aUN·NJ¡UNVa·NUaIRU1aEWaNRPPXQNQaLaSNULR·NQaKEY·Na"NW\·NOLJNaYEQ4
VNNOLJKN·NUaLaVEJV"NKEQ·OLQJNQ5a6aUESSRUWNQVaUNVXPNEIVQLWa2VL·NbøDaEQI¡UNVa
"O5E5xa
a
a

´«a
pQNNVW\UNOVNQVaVEJVJNQQNPJEQJaYLVNU1aEWaåEQ·NUVaIRPPXQNaLaNQaK¡Ma
EQ·NOaEIa·NaJNQQNPJnN·NaVEJNUaLNNNaKEUaRYNUKRO·Wa·NaORYP VVLJNaNUEY5a
yEJVJNQQNPJEQJNQaYLVNUaVnON·NV1aEWa·NUaLaNQaVWRUaEQ·NOaEIa·NaJNQQNP4
JnN·NaVEJNUaNUa"n·NaVEJV"NKEQ·OLQJVP VVLJNaPEQJONUaLaIRUKRO·aWLOaEU4
"NM·NWaPN·aXQ·NUUNWQLQJNU1a"¡UQNIEJOLJNaXQ·NUV¡JNOVNU1aKEQ·ONSOEQNUaRJa
IEJOLJNaYXU·NULQJNUaLaVEJNUQN5aiNUX·RYNUaVNVa·NWaLaNQaU NNNaVEJNU1aEWa·NUa
NUaSEVVLYLWNWaLaVEJV"NKEQ·OLQJNQ5aiNWaNUaSEVNa:RUUNQVaYXU·NULQJ1aEWa·LVVNa
PEQJONUaNEQaKEYNaI¡UWaWLOaXWLOVWU NNNOLJNaLQ·VEWVNUaRYNUIRUa"¡UQ1aXQJNaRJa
·NUNVaIEPLOLNU5a
«´a

a
a
jN·aYLUNQLQJaIUEa·NQabT5aVNSWNP"NUanøbfa±a·YV5aNIWNUaSEVNa:RUUNQVa·EWELQ·4
VEPOLQJa4a"ONYaIEPLOLNEI·NOLQJNQaRPVWUXNWXUNUNW5aiNWaIUNPJLNaEIaNQaPN··NONOVNa
SnaNRPPXQNQVaKMNPPNVL·N1aEWa·NQaQ\NaVWUXNWXUa"O5E5aNUaNWaON·aLaNQaKEQ·OLQJV4
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SOEQ1a·NUaVNEOaRSWLPNUNaIEPLOLNEI·NOLQJNQ5aiNWaIUNPJLNa·NVX·NQ1aEWaIRUPnONWaNUa
NQaKXUWLJNUNaRJaVPL·LJNUNaVEJV"NKEQ·OLQJaVEPWaEWaIRU"N·UNaEU"NM·VPLOM¡NWaIRUa
EI·NOLQJNQVaEQVEWWN5aaa
a
åEQ·NUVaIRPPXQNaKEUa·NVX·NQaRSO\VW1aEWa·NUaLY UNV WWNVaNNVWNUQaUNYLVLRQaEIa
VEJNUaLaIEPLOLNEI·NOLQJNQ5aiNWaIUNPJnU1aEWaVEJVJNQQNPJEQJNQaIRUNWEJNVaLa
VEPEU"NM·NaPN·a·NWaORNEONajgi4X·YEOJ5a,NJaIRUVWnU1aEWa·NWaVNNUaPN·aKNQ"OLNa
SnaEWaL·NQWLILUNUNaNYNQWXNOONaVEJNU1aKYRUaNRPPXQNQaLNNNaKEUaKEQ·ONWaUNWWL·LJWaLa
IRUKRO·aWLOaX·VEWWNa"¡UQaRJaXQJN5a
a
iXaKEUaVNQ·WaPLJaNQaEUWLNNOaIUEa·NQanf5aMXQLanøbfaIUEaZZZ5·U5·N5xaaeåEQ·NUVa
IRPPXQNaNUNNQ·NUxa(La"NJnUaORY"UX·aLa"¡UQNVEJNUe5aa
a
,NJaNUa"NNNQ·WaPN·1aEWaEUWLNONQaJEYaEQON·QLQJaWLO1aEWa:RONNWLQJNWVayRULEO4aRJa
6Q·NQULJVX·YEOJaVWLOON·NaVS¡UJVPnOaWLOaVRULEO4aRJaLQ·NQULJVPLQLVWNUNQ5ayRPa"L4
OEJaWLOaVRULEO4aRJaLQ·NQULJVPLQLVWNUNQVa"NVYEUNOVNaEIan5a·NUNP"NUanøbfa2ycOa
EOP5·NOaNQ·NOLJWaVYEUaSnaVS¡UJVPnOaTøDaYEUaNQaUN·NJ¡UNOVNaIUEaåEQ·NUVaIRP4
PXQNaRPaVEJNQ5aiXaNEQaO VNaPLQLVWNUNQVaVYEUaRJaNRPPXQNQVaUN·NJ¡UNOVNa
KNUxa
KWWSx77ZZZ5IW5·N7VEPOLQJ7nøbfb7EOP·NO7VRX7VSP7Tø7VYEU7bn3hb.ø7LQ·N[5KWPa
aa
6a"UNYaEIaF5a·NUNP"NUanøbfaRULNQWNUN·NaåEQ·NUVaIRPPXQNaPLJaRP1aEWa@\Un4
·NWa·NQa+5a·NUNP"NUanøbfaJR·NNQ·WN1aEWa·NUaLQ·JnVaNQaEIWEONaPN·ayRULEOVW\4
UNOVNQVaSEVNa:RUUNaRPaX·EU"NM·NOVNQaEIaNQaX·YLNOLQJVSOEQaPN·aNWaOEQJVLJWNWa
SNUVSNNWLY1a·NUaVNEOaVWU NNNaVLJaRYNUab3aPnQN·NU5aa
a
@\Un·NWVa"NVOXWQLQJa"ONYaWUXIINWaLaIRU"LQ·NOVNaPN·a"NKEQ·OLQJNQaEIapQEO\VN4
UESSRUWNQaIUEayRULEOVW\UNOVNQVaSEVNa:RUUNaEIabn5aQRYNP"NUanøbf5apIaVEJV4
IUNPVWLOOLQJNQaWLOa·EJVRU·NQVSXQNWah.øaIUNPJnUa"O5E5xa
a
a

´«aiNWaNUaON·NOVNQVaYXU·NULQJ1aEWa·NaUNQWUEONaEQ"NIEOLQJNUaVRPaIUNPJnUa
EIaUESSRUWNQaNUaLaRYNUNQVVWNPPNOVNaPN·a·NWaVEPON·Na"LOON·NaLa:EPLOLNEI4
·NOLQJNQ5apQ"NIEOLQJNUQNaYLOa·NUIRUa"OLYNaEQYNQ·WaRJaOLJJNaWLOaJUXQ·aIRUa·NQa
IUNPE·UNWWN·NaRJaNYEOLWNWVP VVLJNaX·YLNOLQJVSURUNVaLa:EPLOLNEI·NOLQJNQ5a
SEVNa:RUUNaX·YLNOLQJVIRUO¡"NWaVWU NNNUaVLJaRYNUab3aPnQN·NUaRJaKEUaLaK¡Ma
JUE·aNWaOEQJVLJWNWaSNUVSNNWLY5aO·YLNOLQJVIRUO¡"NWaKEUaWLOaIRUPnOaEWaVW\UNNa
·NWaVRULEOWIEJOLJNaEU"NM·NaSnaOEQJaVLJWaRJa·NWaNUa·NUIRUaYLJWLJWaEWaEOONaLQWN4
UNVVNQWNUaEUUNSWNUNUaRJaVW¡WWNUa·NQQNaX·YLNOLQJVSURUNV5ayRULEOVW\UNOVNQa
PN·EU"NM·NUNaYLOaVEPPNQaPN·aSURMNNWPN·EU"NM·NUayLPRQaIQX·VNQaVLNUNa
IEULOLWNULQJaEIaSURUNVVNQ5a
aa
pOONUN·NaLY UNVEWWNaWLOWEJxa
aa
āa8\aRJaPNUNaKNQVLJWVP VVLJaRUJEQLVNULQJa
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āaSNEP"XLO·LQJaLa·NaNQNNOWNaWNEPVaLaIRU"LQ·NOVNaPN·aQ\aRUJEQLVNULQJa
āayEPEU"NM·NaPN·ayLNNNUKN·VNRQVXONQWNUQNaLa·NQaO¡VQLQJVIRNXVNUN·Na
PNWR·Na
āayEPEU"NM·NaPN·aiRJPNNRPSEJQLNWaLaIRUKRO·aWLOaIRNXVaSnaNNUQNRSJEYNQa
āayEJVJNQQNPJEQJaEIaNNVWNUQaNRQVXONQWYLUNVRPKN·aLaVEPEU"NM·NaPN·a
·NWaORNEONajgiaX·YEOJa
aa
iNUaEU"NM·NVaLa¡MN"OLNNNWaSnaEWaNWE"ONUNaRYNU"OLNaRYNUa·NQaVEPON·NaVEJV4
VWEPPNaLa:EPLOLNEI·NOLQJNQaRJa·NVX·NQaNWE"ONUNaNWaVROL·WaJUXQ·OEJaIRUaEWa
I¡UNaWLOV\QaPN·1aEWaWL·VIULVWNUaRJaORYPN·KRO·NOLJKN·aRYNUKRO·NVaLaEOONaVE4
JNU5aiNUaLQ·EU"NM·NVaIRUa¡MN"OLNNNWaIEVWNaUNWQLQJVOLQMNUaIRUaNWaV\VWNPEWLVNa
RJaO¡"NQ·NaON·NOVNVWLOV\QaPN·aIRNXVaSnaWL·VIULVWNUaRJaORYPN·KRO·NOLJKN·5a
6aIRUO QJNOVNaEIa·NQa¡JN·NaV\VWNPEWLNaRJa·NQaO¡"NQ·NaRSI¡OJQLQJaYLEaWLO4
V\Q1aYLOa·NUa"OLYNaNWE"ONUNWaQ\aSUENVLVaLaIRUKRO·aWLOa·NQaIEJOLJNaVSEUULQJaWLOa
VRULEOUn·JLYNUQN1aKYLONNWaIRUYNQWNVaEWaNXQQNaVLNUNaNQaVW¡UUNaNQVEUWNWKN·a
RJaNQaK¡MNUNaNYEOLWNWaLa·NWaVRULEOWIEJOLJNaEU"NM·N5a
a
iNQaVEPON·NaX·YLNOLQJVSURUNVaYLOaVnON·NVaVNNaYLEa¡JNWaWLOV\QaSnaVEJVQL4
YNEXaRJa¡JNWaV\VWNPEWLNaLaIRUKRO·aWLOa·NQaVRULEOWIEJOLJNaVSEUULQJaJNQNUNOWaLa
EI·NOLQJNQ5a
«´a
a

(N·aPLQa"NVOXWQLQJaRPaLNNNaSnaQXY UNQ·NaWL·VSXQNWaEWaLY UNV WWNaNQaJNQNUNOa
XQ·NUV¡JNOVNaKEUaMNJa"O5E5aOEJWaY JWaSnaRSO\VQLQJNUQNaRPa·NaEOONUN·NaLY UN4
VEWWNaWLOWEJ1aKNUXQ·NUaRP1aEWa·NUaLY UNV WWNVaNNVWNUQaUNYLVLRQaEIaVEJNUaLaIEPL4
OLNEI·NOLQJNQaLaVEPEU"NM·NaPN·a·NWaORNEONajgi4X·YEOJ5a,NJaIRUVWnU1aEWa·NWa
VNNUaPN·aKNQ"OLNaSnaEWaL·NQWLILUNUNaNYNQWXNOONaVEJNU1aKYRUaNRPPXQNQaLNNNaKEUa
KEQ·ONWaUNWWL·LJWaLaIRUKRO·aWLOaX·VEWWNa"¡UQaRJaXQJN5a
a
,NJaKEUaRJVnaOEJWaY JWaSnaRSO\VQLQJNUQNaRP1aEWaåEQ·NUVa@\Un·a·NQa+5a·N4
UNP"NUanøbfaJR·NNQ·WN1aEWa·NUaLQ·JnVaNQaEIWEONaPN·ayRULEOVW\UNOVNQVaSEVNa
:RUUNaRPaNWaX·YLNOLQJVIRUO¡"1aSnaRSO\VQLQJNQaRPaLPSONPNQWNULQJaEIaNQaI OONVa
VRULEOIEJOLJaPNWR·NaRJaSn1aEWaåEQ·NUVaIRPPXQNVa"RUJPNVWNUaRYNUaIRUaPLJa
KEUaXQ·NUVWUNJNW1aEWaX·YLNOLQJNQaLaIEPLOLNEI·NOLQJNQaKEUaON·NOVNQVaIXO·NaRS4
P UNVRPKN·5a
a
,NJaKEUaRJVnaOEJWaY JWaSn1aEWaVEJNQaI¡OJNVaEIapU"NM·VWLOV\QNW5a
a
SLOa·LQaRULNQWNULQJaYN·O JJNUaMNJaNRSLaEIaNWa"UNY1aVRPaMNJaLa·EJaKEUaVNQ·WaWLOa
åEQ·NUVaIRPPXQNVa"RUJPNVWNU5a
a
yRPaRPWEOWaNUapQNNVW\UNOVNQaNOEJNLQVWEQVaLaIRUKRO·aWLOaPEQJNaEIJ¡UNOVNaSna
"¡UQN4aRJaIEPLOLNRPUn·NW5aiNUIRUaKEUaMNJaVNQ·WaNRSLaEIa·NWa"UNY1aVRPaMNJaLa·EJa
KEUaVNQ·WaWLOaåEQ·NUVaIRPPXQNVa"RUJPNVWNUaRPaNRPPXQNQVaIEPLOLNEI·NOLQJ1a
WLOapQNNVW\UNOVNQaIRUaEWaVLNUN1aEWapQNNVW\UNOVNQaNUa"NNNQ·WaPN·aVEJVIRUO¡"NW5aa
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